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TASI Intraday Saudi Market Update 
12,180 e TASI closed 0.5% higher at 12,166, while NOMUC declined 0.4% 
eee to 26,180 on Monday. TASI traded value totaled SAR 8.5bn and 

| averaged SAR 6.2bn over the last 30 days. The five most active 
12,105 stocks (by value) in TASI accounted for 22.1% of the daily traded 

value. 
12,068 l 
e MSCI Emerging Markets closed 0.2% lower on Monday, trading 
12,030 at P/E (TTM) of 14.2x vs. 21.5x for TASI. 
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e Banks increased 0.4%, while Materials closed flat. Telecom 
| Source: Reuters | gained 1.4%. Diversified Financials (up 2.9%) was the best 
performing sector. Among stocks, Saudi Tadawul Group Holding 
Co. (1111/TADAWULG AB), Arabian Internet and 
Communications Services Co. (7202/SOLUTION AB), and 








Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) Tanmiah Food Co. (2281/TANMIAH AB), led the gainers. 

i (TASI . : l : : 
saud ante x tee ou o n 1 e According to S&P Global Ratings, the residential mortgage 
nerdy 5,716 05 07 36 234 lending continues to drive strong banking growth in the KSA. 
Materials 7,914 0.0 13 78 19.7 (Source: Argaam) 
Capital Good i os . 
T F T z wre T i a ee e Saudi Company for Artificial Intelligence (SCAI), a wholly-owned 
Tian ao 5,689 15 T 87 NA subsidiary of the Public Investment Fund (PIF) announced that it 
Cons. Durables & Apparel 6,664 11 13 49 48.6 has launched operations to grow and develop artificial 
Consumer Services 4,959 1.6 1.9 6.9 NA intelligence (Al) and emerging technologies industries in the KSA 
Menia 27,071 1.3 -1.1 16.4 NA to foster innovation in strategic sectors and accelerate key 
icale 7 ee = i 2 national technological priorities. (Source: Argaam) 
Food & Staples Retailing 9,417 0.3 0.2 3.2 39.9 
Food & Beverages 5,064 1.1 1.8 4.7 43.4 e Saudi Pharmaceutical Industries & Medical Appliances Corp. 
pea AL 7,158 -1.1 -1.9 6.1 39.6 (2070/SPIMACO AB) announced that it has signed an agreement 
Pharma eai a a a 03 T with the Swiss Company, VIFOR PHARMA, for a period of eight 
Diversified Financials 7.766 39 74. 437 rn years, worth SAR 240mn (USD 63.97mn), with average annual 
insurance 6,095 -0.1 0.2 17 NA revenue of around SAR 30mn (USD 8mn). The company expects 
Telecommunication 7,505 1.4 22 3.1 22.2 a positive financial impact on the financial results starting from 
Utilities 6,589 0.1 3.7 11.1 13.1 2023. (Source: Argaam) 
REITs 4,725 -0.1 0.3 2.5 38.2 l l l 
Baal Estate 3,284 0.4 0.8 36 NA e Mouwasat Medical Services Co. (4002/MOUWASAT AB)'s BoDs 





recommended a cash dividend of SAR 2.75 per share for FY21, 
implying a full-year yield of 1.5%. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Tadawul Group Holding Co. 160.00 5.8% 352 Mouwasat Medical Services Co. 186.20 -2.6% 37 
A een 213.00 5.3% 344 AlAhli REIT Fund 1 11.90 -2.0% 4 
Communications Services Co. 

Tanmiah Food Co. 93.50 5.2% 132 Saudi Arabian Mining Co. 91.00 -1.6% 113 
Almunajem Foods Co. 62.80 4.1% 309 Dr. Sulaiman Al Habib Medical 167.40 -1.5% 26 

Services Group 
Nayifat Finance Co. 33.95 4.3% 288 Saudi Enaya Cooperative 30.75 -1.4% 9 


Insurance Co. 





| Source: Tadawul | 











Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
SICO Saudi REIT Fund 20-Jan-22 Al Rajhi Bank 150.00 -0.1% 453 
Baazeem Trading Company 20-Jan-22 International Company for 104.00 0.2% 431 
Water and Power Projects l l 
Al Jouf Cement Company 20-Jan-22 ~ Tadawul Group Holding 160.00 5.8% 352 
Etihad Atheeb Telecommunication Company 23-Jan-22 a 
Arabian Internet and 213.00 5 3% 344 
Saudi Real Estate Co. 26-Jan-22 Communications Services Co. i ade 
CHUBB Arabia Cooperative Insurance Co. 27-Jan-22 Almunajem Foods Co. 62.80 4.7% 309 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of January 17, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,179 -0.7 -0.7 -0.5 19.9 
Abu Dhabi (ADX) 8,413 -0.1 -0.1 -0.9 23.0 
Kuwait (KSE) 7,307 0.2 0.1 3.3 22.7 
Qatar (QE) 12,471 0.3 1.2 7.3 17.1 
Oman (MSM) 4,217 -0.6 -1.2 2.1 11.0 
Bahrain (BSE) 1,815 0.0 0.6 1.0 9.8 
DJMENA Index 789 0.3 0.4 5.6 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,663 0.0 0.0 -2.2 25.6 
US (NASDAQ 100) 14,894 0.0 0.0 -4.8 28.2 
UK (FTSE 100) 7,611 0.9 0.9 3.1 18.3 
Germany (DAX) 15,934 0.3 0.3 0.3 15.4 
France (CAC 40) 7,202 0.8 0.8 0.7 21.8 
Russia (MICEX) 3,560 -1.0 -1.0 -6.0 6.8 
Japan (Nikkei) 28,334 0.7 0.7 -1.6 16.1 
Hong Kong (HSI) 24,218 -0.7 -0.7 3.5 9.7 
South Korea (KOSPI) 2,890 -1.1 -1.1 -2.9 13.4 
China (SHCOMP) 3,542 0.6 0.6 -2.7 15.1 
India (NIFTY) 18,308 0.3 0.3 5.5 26.5 
Brazil (IBOV) 106,374 -0.5 -0.5 1.5 6.9 
Turkey (BIST 100) 2,086 0.6 0.6 12.3 8.6 
Egypt (EGX30) 11,859 -1.3 -1.3 -0.8 9.0 
MSCI Emerging Markets 1,254 -0.2 -0.2 1.8 14.2 
MSCI World 3,176 0.1 0.1 -1.7 22.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 86.5 0.5 5.0 11.2 57.0 
Natural Gas ($/mmbtu) 4.3 0.0 -26.6 14.3 38.3 
Gold ($/oz) 1,819 0.1 3.5 -0.5 -0.5 
Silver ($/oz) 23.0 0.2 15 -1.2 -7.1 
Platinum ($/oz) 977 0.2 -5.0 0.8 -9.2 
Copper ($/t) 9,749 0.2 3.8 0.1 22.8 
Zinc ($/t) 3,520 -0.5 11.9 -2.0 31.4 
Lead ($/mt) 2,358 -1.0 4.6 1.3 19.0 
Wheat ($/bu) 742 0.0 -0.8 -3.8 11.3 
Corn ($/bu) 596 0.0 10.5 0.5 28.1 
Sugar ($/lb) 18.3 0.0 -9.8 -3.0 22.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.24 0.00 0.03 0.00 
Saudi Arabia 0.93 0.00 0.02 0.69 
UAE 0.43 0.03 0.06 0.19 
Kuwait 1.50 0.00 0.00 1.26 
Qatar 1.15 0.00 0.02 0.91 
Bahrain 1.52 0.00 0.00 1.28 





Source: Reuters 





NOTES: 


(1) Prices updated as of January 17, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets were closed for trading on Monday. In Europe, UK, 
Germany and France increased 0.9%, 0.3% and 0.8%, 


respectively. 


Asian markets are trading mixed on Tuesday. China and Japan 
are trading 0.9% and 0.5% higher, respectively. South Korea, 
Hong Kong and India are down 0.8%, 0.1% and 0.4%, 
respectively, in the morning session. 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
ended 0.7% and 0.1% lower, respectively. Kuwait and Qatar 
gained 0.2% and 0.3%, respectively. Oman declined 0.6%, while 
Bahrain closed flat. 


The UAE's Energy Minister revealed that the country is aiming to 
capture around a quarter of the global hydrogen market with 
hydrogen produced both by electrolysis and from natural gas. 
He added that as part of the country's hydrogen roadmap, it Is 
currently implementing seven projects and looks forward to 
export hydrogen. (Source: Zawya) 


The UAE's Industry Minister revealed that country's renewable 
energy company Masdar has the ambition to increase to 100 
gigawatts the capacity of projects it is developing globally. He 
added that the company has invested in wind and solar projects 
in 40 countries around the globe. (Source: Zawya) 


According to Bahrain’s Survey and Land Registration Board, the 
value of properties sold in the country has jumped as demand 
surged amid the local government's post-COVID-19 economic 
recovery efforts. Total real estate transactions reached USD 
2.8bn (SAR 10.51bn) in 2021, registering a 46% jump compared 
to USD 1.9bn (SAR 7.13bn) in the previous year. It added that 
the total number of real estate transactions also surged by 35% 
to 26,136 in 2021 compared to the previous year. (Source: 
Zawya) 


Oman's stock exchange announced that it is seeking to upgrade 
its status from ‘frontier market’ to ‘emerging market’. It also 
noted that number of state-owned companies were planning to 
list on the stock market this year in a move aimed at supporting 
liquidity levels and making investments more attractive. (Source: 
Zawya) 


Coming Up 


Japan's Industrial Production for November (prior: 1.8% M/M, 
-4.1% Y/Y, consensus: 7.2% M/M, 5.4% Y/Y) will be announced 
today. (Source: Trading Economics 


UK's inflation rate for December (prior: 0.7% M/M, 5.1% Y/Y, 
consensus: 0.3% M/M, 5.2% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


US jobless claims for the week ended January 15 (prior: 230K, 
consensus: 220K) will be announced on January 20. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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